Effort to Weaken Benefits for Cops, Firefighters Qualifies for Signature
August 14, 2007 @ 12:05 PM 
Secretary of State Bowen has given the go-ahead for an initiative by former Republican Assemblyman Keith Richman to slash retirement benefits for police, firefighters, and other public employees.
 
Richman and the right-wingers backing this initiative now have 150 days to collect the million signatures or so required to qualify it for the June 2008 ballot. That ballot is expected to be stuffed with a number of other Republican-backed measures.
 
Unions can be expected to go all out against this measure, which may drive up Democratic turnout for what was once expected to be a sleeper election. You can bet SEIU, Firefighters, and law enforcement unions will spend whatever it takes to crush the initiative -- if it qualifies.
 
Here's the title and summary from Attorney General Jerry Brown: 
REDUCES PUBLIC PENSION AND RETIREMENT HEALTH CARE BENEFITS.  CONSTITUTIONAL AMENDMENT. For peace officers, firefighters, public safety, and other public employees hired after July 1, 2009, this measure: reduces pension and retirement health care benefits; increases minimum retirement age; restricts early retirement; increases minimum age and years of employment needed to qualify for retirement health care benefits; and limits post-retirement pension increases.  For all public employees this measure: prohibits retroactive increases in retirement benefits; requires public employers to make annual payments to fund future benefit costs; and allows public employers to adjust retirement contribution rates in future labor agreements.  Summary of estimate by Legislative Analyst and Director of Finance of fiscal impact on state and local government:  Major reductions in annual pension contribution costs for employees hired on or after July 1, 2009, offset to an unknown extent by increases in costs for other forms of public employee compensation.  Major short-term increase in annual governmental payments to prefund retiree health benefits, more than offset in the long run by annual reductions in these costs. (Initiative 07-0024.) 
 
 
